VSA College Cost Calculator

Independent Student Estimate Calculation
CP Version 2009-2010 May 14, 2010

Source: The EFC Formula 2010-2011

Begin

Did user
enter valid
STUDENT
INCOME ?

No

Set STUDENT
INCOME =
entered value.

Set STUDENT
INCOME = zero.

Did user
enter valid
SPOUSE INCOME

No
Yes
A
Sﬁ\ﬁggﬁgsj'f Set SPOUSE
- INCOME = zero.
entered value.

Did user
enter valid
INCOME TAX

No

Set INCOME TAX
PAID = entered
value.

Set INCOME TAX
PAID = zero.

Get State 's tax allowance
percentages
(STATE TAX PERCENTAGE)

A
STUDENT STATE TAX
ALLOWANCE = (STUDENT
INCOME + SPOUSE INCOME) *
(STATE TAX PERCENTATGE *
0.01)
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Found in table B1



Page 1 Social Security taxes are

calculated based on Table B2
in the EFC Formula, 2010-
2011 document.

Student Social
Security Tax

Is STUDENT
INCOME > zero?

Spouse Social
Security Tax

Is SPOUSE

No INCOME > zero?

No
Yes

Yes

Set
STUDENT SS TAX to
0.

Is
STUDENT
INCOME >
$106,8007

Set
SPOUSE SS TAX to 0.

Is
SPOUSE INCOME
> $106,8007

No

No

ers

STUDENT SS TAX =
$8,170.20 +

STUDENT SS TAX =
STUDENT INCOME *

ers

SPOUSE SS TAX =

((STUDENT INCOME -

SPOUSE SS TAX =
$106,800) * 0.0145)

SPOUSE INCOME *

0.0765 $8,170.20 +

((SPOUSE INCOME -

$106,800) * 0.0145) 0.0765

Student Income
Protection Allowance

Yes Is student married?

Is spouse
enrolled in college STUDENT IPA =
ves at at _Ieast half No $7,780
time?
STUDENT IPA = STUDENT IPA =
$12,460 $7,780
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Student Employment
Expense Allowance

Yes

Is
STUDENT
INCOME <
SPOUSE

Y
s NCOME?

OPTION 1 = STUDENT
INCOME * 0.35
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Yes

Is student
and spouse both
working?

No

Is student married?

STUDENT
EMPLOYMENT
No ALLOWANCE =
zZero

STUDENT
EMPLOYMENT
ALLOWANCE =

zero

OPTION 1 = SPOUSE
INCOME * 0.35

Is
OPTION 1<

Yes $3,5007?

STUDENT
EMPLOYMENT
ALLOWANCE =

OPTION 1

No

STUDENT
EMPLOYMENT
ALLOWANCE = $3,500

A

TOTAL ALLOWANCES =
INCOME TAX PAID +
STUDENT STATE TAX ALLOWANCE +
STUDENT SS TAX + SPOUSE SS TAX +
STUDENT IPA +
STUDENT EMPLOYMENT ALLOWANCE
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o CONTRIBUTION FROM Al =
Student Contribution (STUDENT INCOME + SPOUSE INCOME

from Available Income +
- TOTAL ALLOWANCES) * 0.5

Did user
enter valid number
of people in
college?

No

Yes

NUMBER IN COLLEGE NUMBER IN COLLEGE
= entered value = zero

EFC = zero

EFC =
CONTRIBUTION FROM Al / NUMBER IN
COLLEGE

A

A

Look up Loan and
Grant values from
Awards table using EFC
value.

Display results.

A

Complete



